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Falcon Oil and Gas Ltd Disclaimer 

Lƴ ǘƘŜ ƛƴǘŜǊŜǎǘǎ ƻŦ ǇǊƻǾƛŘƛƴƎ CŀƭŎƻƴ hƛƭ ϧ Dŀǎ [ǘŘΦ όά/ƻƳǇŀƴȅέύ ǎƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ ǇƻǘŜƴǘƛŀƭ ƛƴǾŜǎǘƻǊǎ ǿƛǘƘ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛng the Company, 
ƛƴŎƭǳŘƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ƛǘǎ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎΩ ŦǳǘǳǊŜ Ǉƭŀƴǎ ŀƴŘ ƻǇŜǊŀǘƛƻƴǎΣ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘhis document 
contain expectations, assumptions, estimates, projections and other factors that management believes to be relevant as of the date of this 
presentation that management is required to make regarding future events and may constitute forward-looking information within the 
meaning of applicable securities laws όŎƻƭƭŜŎǘƛǾŜƭȅΣ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέύ. The forward-looking information contained in this 
presentation may not be appropriate for other purposes.  

  

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by 
use of forward-ƭƻƻƪƛƴƎ ǿƻǊŘǎΣ ǎǳŎƘ ŀǎ άŜȄǇŜŎǘǎέ ƛƴŎƭǳŘŜ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŜǎǘƛƳŀǘŜǎέΣ άǇƭŀƴǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άōŜƭƛŜǾŜǎέΣ άƻǇƛƴƛƻƴǎέΣ άŦƻǊŜŎŀǎǘǎέΣ 
άǇǊƻƧŜŎǘƛƻƴǎέΣ άƎǳƛŘŀƴŎŜέΣ άƳŀȅέΣ άŎƻǳƭŘέΣ άǿƛƭƭέΣ άǇƻǘŜƴǘƛŀƭέΣ άƛƴǘŜƴŘέΣ άǎƘƻǳƭŘέΣ άǇǊŜŘƛŎǘέ ƻǊ ƻǘƘŜǊ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ƴƻt statements of 
fact. Similarly, forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ŘƻŎǳƳŜƴǘ ƛƴŎƭǳŘŜΣ ōǳǘ ŀǊŜ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻ ŀƴǘƛŎƛǇŀǘŜŘ ŘŜǾŜƭƻǇƳŜƴǘǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ drilling 
projects and the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and 
resources estimates, the level of expenditures for compliance with environmental regulations, site restoration costs including abandonment 
and reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flows, geographic expansion and 
Ǉƭŀƴǎ ŦƻǊ ǎŜƛǎƳƛŎ ǎǳǊǾŜȅǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǇƭŜŀǎŜ ƴƻǘŜ ǘƘŀǘ ǎǘŀǘŜƳŜƴǘǎ ǊŜƭŀǘƛƴƎ ǘƻ άǊŜǎŜǊǾŜǎέ ƻǊ άǊŜǎƻǳǊŎŜǎέ ŀǊŜ ŘŜŜƳŜŘ ǘƻ ōŜ Ŧƻrward-looking 
statements, as they involve the implied assessment, based on certain estimates and assumptions, that the reserves and resources described 
can be profitably produced in the future. Falcon's discovered resources are not reserves. Such statements represent the CompaƴȅΩs internal 
projections, estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures, 
anticipated future debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or 
statements about future events or performance.  Although the Company believes the expectations reflected in such forward-looking 
statements are reasonable, it can give no assurance that such expectations will be realized. These statements are subject to certain risks and 
uncertainties and may be based on assumptions that could cause actual results to differ materially from those anticipated or implied in the 
forward-looking statements. These forward-looking statements are made as of the date hereof disclaims any intent or obligation to update 
publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. ¢ƘŜ /ƻƳǇŀƴȅΩǎ 
forward-looking statements are expressly qualified in their entirety by this cautionary statement. 

  

/ƻƳǇŀƴȅ ǎƘŀǊŜƘƻƭŘŜǊǎ ŀƴŘ ǇƻǘŜƴǘƛŀƭ ƛƴǾŜǎǘƻǊǎ ǎƘƻǳƭŘ ŎŀǊŜŦǳƭƭȅ ŎƻƴǎƛŘŜǊ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƛƭƛƴƎǎ ǿƛǘh Canadian 
securities administrators at www.sedar.com before making investment decisions with regard to the Company. 
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Be careful using analogue data  

i.e. taking the North American Experience and applying it overseas 

ñIts just like the Bakken !ò 
 

éEagle Ford, Montney, Piceanceé.Please insert 

play of your choice 

 

 

Sometimes things can look very similar but be 

quite different on closer inspection 



Falcon Oil and Gas Ltd 4 Rolling Stone Magazine, EIA, 2008 

Be careful using analogue data  

i.e. taking the North American Experience and applying it overseas 

é.every country, its geography, its geology and its people are unique 



 

Falcon Oil & Gas (ñFalconò) is an independent oil 

and gas, publicly traded (TSXV:  FO) based in 

Denver, Colorado 

 

Falconôs focus is on pursuing early-stage 

exploration plays and find joint ventures 

 

 

ï Hungary 245,775  acres;  

ï Australia 7,000,000 acres;  

ï South Africa 7,500,000 acres 
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Falcon Oil & Gas ï Who we are 

Fracture Imaging from CT Scan, 

EndrŖd Shale Oil Play, Makó 

Trough, Hungary 

Falcon Oil and Gas Ltd 



  HUNGARY 
Falcon Oil & Gas 
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Falcon acquired 2 exploration licenses  in Hungary in 2005, one of the first 

companies to explore for unconventional resources in Europe 

 

 

 

 

 

RPS Scotia estimate a 

41 Tcf and 98 MMbbl of 

resource  

 

TXM Oil and Gas Ltd is 

Falconôs  Hungarian 

Subsidiary 

 

 

 

 

 
 

 

 

 

Hungary ï The beginning 
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Å Significant pipeline infrastructure exists in close proximity to Falconôs acreage 

Å Gas prices approximately $10/mcf 
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Hungary ï The potential  
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Hungary ï New areas take time, work and money 

 

Adjacent to Algyö, Pusztaföldvár 

and other fields that have 

significant oil and gas 

accumulations 

 

7 wells drilled, limited testing and 

acquired 1,150 km2 3D survey  

 

The wells proved the pervasive 

presence of oil and gas but have 

not proven commercial flow rates! 

 

In 2007 Falcon was awarded a 

995 km2 (245,775 acres) 

production license valid for 35 

years 

 
Location of TXM Production License and 3D Seismic in SE Hungary 

250 mcfd + 
250 bwpd 

1,500 mcfd 

250 bopd + 
1,000 mcfd 

> 700 mcfd 

Untested w 
oil and gas 

show 

Untested w 
oil and gas 

show 

200 mcfd gas 
+ 200 bwpd 
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        NIS Joint Venture, 

           LOI announced June 9th 2011 

 

To earn 50% of  Algyö Play 

from 2300m to base Algyö 

Formation to earn 50% 

 

 

NIS to drill to 3 wells by end 

2012 

 

 

Hungary ï Whatôs next 

Falcon Oil and Gas Ltd 
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Szolnok 
Algyö 

Sweet spots 

~2km 



Hungary -  Get it right from the beginning ï From 2005 

 

ÅNotified 30,000 landowners when acquiring 3D seismic 

ÅExtensive ground water monitoring of nearby water wells 

ÅInformed regulatory bodies of all chemicals being used in fraccing 

ÅMonitored emissions 

ÅSatellite monitoring of subsidence 

ÅGeophone monitoring of earthquakes by geophysical institute (ELGI) 

ÅUse of 50 decibel rig and sound walls in populated areas .. and monitored 

sound levels 

ÅTown halls 

ÅCurrently meeting with 16 mayors about new operations 

ÅMade 3 movies with Makó TV about the  

 operations which were shown  

 in the local schools 

 

ÅThis all helps in current discussions with the  

Minister of Energy In Hungary  

regarding new regulations 
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  AUSTRALIA 
Falcon Oil & Gas 
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Falcon Australia Ltd (Falconôs Australian Subsidiary) owns 4 exploration permits in 

North Australia which contain 7,000,000 acres 
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CŀƭŎƻƴ !ǳǎǘǊŀƭƛŀΩǎ 
Licenses 

Australia ï Where are we? 

11 Wells previously 

drilled by Pacific Oil 

and Gas ï all with 

pervasive oil and gas 

shows 

 

Ryder Scott, 2010 

estimated potential 

resources of 64tcf 

gas and 17bbo in 

multiple conventional 

and unconventional 

targets 

 

Falcon Oil and Gas Ltd 
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USA and Beetaloo Basin at the same scale 

Beetaloo Basin 

Australia ï Beetaloo,  Itôs a big area 

Falcon Oil and Gas Ltd 
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Australia ï Weôre not in Kansas 

 

Remote 

 

Service areas can be 

thousands of miles away 

 

Existing Rail, Road and 

even a small gas pipeline 

 

In 7 million acres in 

Australia there are 14 land 

owners- ñkitchen tablesò not 

ñtown hallsò 

 

Ranches and Traditional 

Owners 

Falcon Oil and Gas Ltd 



Hess Joint Venture    
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Shenandoah #1 

EP117 

EP99 

Deal encompasses EP76, 

EP98 and EP117, excluding 

(yellow) approx. 100,000 acres of 

EP98 around Shendandoah-1 and 

EP99 

 

Hess to acquire between 

3000 and 4000km 2D 

seismic starting in 2011 

 

Elects to go forward to earn 

62.5% 

 

Hess drills and evaluates 

five wells 

Australia ï Whatôs next 

Falcon 

Falcon/Hess  

Joint Venture  

Area 

Falcon Oil and Gas Ltd 
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Falcon Drilled the 

Shenandoah #1 in 

2009 in the ñdry 

seasonò,  

 

é.but lack of 

equipment in 

Australia due to 

flooding in Eastern 

Australia prevented 

testing in 2010 

Australia ï Unique Challenges 

Falcon Oil and Gas Ltd 
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Australia ï More Unique Challenges  

Shenandoah-1, June, 2011 

Its dry for 6 months and wet for 

6 monthsé.usuallyé. 

Wettest year in the Northern 

Territories for almost 100 years 

 
Falcon Oil and Gas Ltd 


