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FﬁLQQE Falcon Oil & Gas Ltd. Disclaimer
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The information contained herein is intended for information purposes only and is neither an offering document nor for public distribution and are
not intended to be, nor should they be construed to be, investment advice or a recommendation by Falcon to buy or sell any securities. No
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions

and conclusions contained in this presentation. Any recommendations, forecasts, projections or other forward-looking statements regarding the
purchase or sale of Falconbds securities may change without notice.

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use

offorwardl ooki ng words, such as fexpectso include words sucliocaecfasgtsiomat
Aiprojectionso, fAguidanceo, fAmayo, fAcoul do, dAwill o, Tfgtaementsofifaatl 6, Ai nt
Similarly, forward-l ooki ng statements in this document include, b utlingarojectsandt | i m

the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and resources
estimates, the level of expenditures for compliance with environmental regulations, site restoration costs including abandonment and
reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flows, geographic expansion and plans

for seismic surveys. I n addition, please note that st atleokingstatesnentse | at i
as they involve the implied assessment, based on certain estimates and assumptions, that the reserves and resources described can be
profitably produced in the future. Falcon's discovered rlprgeationsces ar e

estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures, anticipated future
debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about future
events or performance. These statements are only predictions. Actual events or results may differ materially. Although Falcon believes the
expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations will be realized.
These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ
materially from those anticipated or implied in the forward-looking statements. These forward-looking statements are made as of the date hereof
and Falcon disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future
events or r esul t ssfowarddooking statements are expaessty gualiiied in their entirety by this cautionary statement.

For Falconés most up to dat e pub wimwsedaredmo Yiewars of this presdntatiarscensideiing inviestiigins pr o
Falcon should consult their own investment advisors for advice and should carefully consider all of the information containedinFal conés pub
filings, which can be found online at www.sedar.com, i ncl uding the information contained under t
recent annual i nformati on fTheinforneatiod in thia presentatorehastbeep prepargd evithbutitakiig into account

the investment objectives, financial situation or particular needs of any particular person. It is an overview only and does not contain all

information necessary for investment decisions.



http://www.sedar.com/
http://www.sedar.com/
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FALQQE‘ Falcon Oil & Gas, Ltd.
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U Falcon is a global energy company that is focused on acquiring,
exploring and developing large acreage positions of unconventional
and conventional oil and gas resources

U Canadian publicly traded company (TSXV:FO) headquartered in
Denver, Colorado

U Portfolio of assets located in areas with growing industry activity, stable

political regimes and royalty-based systems
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FALC! }‘ Why Invest in Falcon?
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U 15 million acres prospective for multiple BBO and TCF of shale oil and
shale gas in three major, under explored basins

U Two strategic joint ventures (Hess, NIS) to carry Falcon through
extensive seismic and 8 well exploration program

U Near term catalysts for increasing share value

U Diversified exploration portfolio for long term development and
additional JV partnerships

U Excellent relationships with host governments and communities
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Portfolio of significant acreage positions in three strategic areas

A 245,775 acres in the Maké Trough, Central Pannonian Basin
A LOI announced with NIS to drill 3 wells targeting 50-400 BCF each
(Falcon 100% carried)
A 35-year Production License granted May 21, 2007
A 7,000,000 acres onshore covering almost the entire Beetaloo Basin, Australia
A JV with Hess to acquire $40MM seismic and option to drill 5 wells
(Falcon 100% carried)
A Four Exploration Permits granted in 2005 and 2006

7,500,000 acres onshore Karoo Basin, South Africa

Highly competitive, strategic location surrounded by Shell and
Sasol/Statoil/Chesapeake JV areas

Technical Cooperation Permit granted 2009, Exploration License pending
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Falcon Oil & Gas Ltd. (TSXV: FO) Shareholder Information
Directors:5.8%
Market Cap CAD 90 Million
Shares Outstanding (Nov 28, 2011) 696 Million
Major Institutional
Average Daily Volume (3 months) 596,844 Shareholders: 37.4%
Persistency7.1%
; ; h Soliter: 12.3%
Working Capital (Sept 30, 2011) USD 21.5 Million Retailand Other: Burlingame: 1’8.0%
56.8%
CAD10.7mm debs mature June 30 2013, conversion price $0.60
fﬁ?.:c_":f?s Hare Management Board of Directors
Robert Macaulay, CEO John Craven, Chairman
Rod Wallis, COO Robert C. Macaulay
Evan Wasoff, CFO Daryl Gilbert
Dr. Gyorgy Szabd, Joachim Conrad
Managing Director TXM Dr. Gyéray Szabé
h | PVWAL yorgy
o . 2 P o . o bee Gregory Smith
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FALCON MAKO TROUGH. HUNGAR®
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Falcon T TXM holds100% interest in 245,775 acre, 35-year Production
License in the Southern Pannonian Basin, granted in 2007




