
Falcon Oil & Gas Ltd. 
1875 Lawrence Avenue, Suite 1400 

Denver CO  80202 
T: +1.303.893.1800 

TSXV: FO 

Rodman & Renshaw  
Annual Global Investment Conference 

New York, September 13, 2011 



Falcon Oil & Gas Ltd. Disclaimer 

The information contained herein is intended for information purposes only and is neither an offering document nor for public distribution and are 
not intended to be, nor should they be construed to be, investment advice or a recommendation by Falcon to buy or sell any securities.  No 
representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions 
and conclusions contained in this presentation.  Any recommendations, forecasts, projections or other forward-looking statements regarding the 
purchase or sale of Falconôs securities may change without notice.   

 

All statements contained herein that are not clearly historical in nature are forward-looking. Forward-looking statements may be identified by use 
of forward-looking words, such as ñexpectsò include words such as ñestimatesò, ñplansò, ñanticipatesò, ñbelievesò, ñopinionsò, ñforecastsò, 
ñprojectionsò, ñguidanceò, ñmayò, ñcouldò, ñwillò, ñpotentialò, ñintendò, ñshouldò, ñpredictò or other statements that are not statements of fact. 
Similarly, forward-looking statements in this document include, but are not limited to anticipated developments of Falconôs drilling projects and 
the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, government royalty rates, reserve and resources 
estimates, the level of expenditures for compliance with environmental regulations, site restoration costs including abandonment and 
reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flows, geographic expansion and plans 
for seismic surveys. In addition, please note that statements relating to ñreservesò or ñresourcesò are deemed to be forward-looking statements, 
as they involve the implied assessment, based on certain estimates and assumptions, that the reserves and resources described can be 
profitably produced in the future. Falcon's discovered resources are not reserves. Such statements represent Falconôs internal projections, 
estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing of capital expenditures, anticipated future 
debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about future 
events or performance.  These statements are only predictions.  Actual events or results may differ materially.  Although Falcon believes the 
expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations will be realized. 
These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ 
materially from those anticipated or implied in the forward-looking statements. These forward-looking statements are made as of the date hereof 
and Falcon disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future 
events or results or otherwise. Falconôs forward-looking statements are expressly qualified in their entirety by this cautionary statement. 

 

For Falconôs most up to date public information please visit its profile on www.sedar.com.  Viewers of this presentation considering investing in 
Falcon should consult their own investment advisors for advice and should carefully consider all of the information contained in Falconôs public 
filings, which can be found online at www.sedar.com, including the information contained under the heading ñRisk Factorsò in Falconôs most 
recent annual information form and any recent prospectusô.  The information in this presentation has been prepared without taking into account 
the investment objectives, financial situation or particular needs of any particular person.  It is an overview only and does not contain all 
information necessary for investment decisions. 
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Falcon Oil & Gas Ltd.  

ü Falcon is a global energy company that is focused on acquiring, 

exploring and developing large acreage positions of unconventional 

and conventional oil and gas resources 

ü Canadian publicly traded company (TSXV:FO) headquartered in 

Denver, Colorado exploring outside of North America since 2005 
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Aerial view of the Beetaloo Basin 



Falcon Oil & Gas Ltd.  

Falconôs technical team recognized as experts in identifying new 

prospective basins with major resource potential  

4 



5 

Successful history of working relations with community stakeholders and 

environmental and regulatory agencies 

Falcon Oil & Gas Ltd.  

Falcon Operations in the Makó Trough 



Falcon Business Model 
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Steady  Explosive Growth 
ÅCapitalize Success 

ÅRapid Development 

ÅFocused Commercialization 
Unlock Value 
ÅProduction Testing Program 

ÅJV Partnering 

ÅGenerate New Opportunities 

Platform 
ÅLarge scale project areas 

ÅFocused and consistent portfolio 

ÅTechnical expertise 

ÅEarly entry to new plays 
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Developed 
Å Production History 
Å 100s of wells drilled 

Undeveloped 
Å Logs, seismic 
Å Oil and gas shows 
Å Tests 

Appraisal 
Å Successful tests 
Å Production from horizontals 
Å Modern frac stimulations 

Trendology 
Å Regional geology 
Å Old logs, seismic 

$5,000 ς 30,000 / acre 
Å Consol / Noble Energy 
      (Marcellus) 
Å Chesapeake / BHP 
      (Fayetteville) 
Å Reliance / Atlas  
      (Marcellus)  
Å Hillcorp Holdings / Marathon  

(Eagle Ford) 
 

$1,000 ς 6,000 / acre 
Å Consol / Hess (Utica Shale) 
Å Hillcorp / KKR (Eagle Ford) 

 

$50 ς  1,000/ acre 
Å Americas Petrogas / Exxon 

(Argentina) 
Å Drillsearch / BG Group 

(Australia)  
Å Lane / Conoco (Poland) 
Å Lierle Leasing Report 

(Domestic U.S.) $15 ς 50/ acre 
Å Lierle Leasing Report 

(Domestic U.S.) 
Å International Exploration 

Licence  applications 

Recent transactions demonstrate 

increasing market value of acreage 

positions as they progress through the 

evaluation cycle 

June 2010: implied 
$6,000/net acre 

June 2011: $23,000/net acre 

Falcon Oil & Gas Growth Plan 
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Portfolio of significant acreage positions in three strategic areas 

Å 245,775  acres in the Makó Trough, Central Pannonian Basin 

Å Long term production Licence granted May 21, 2007 

Å 7,000,000 acres onshore covering almost the entire Beetaloo Basin, Northern 

Territory Australia 

Å Four Exploration Permits (EP76, EP98, EP117, EP99) granted 2005 and 2006 

Å 7,500,000 acres onshore Karoo Basin, South Africa 

Å Technical Cooperation Permit granted 2009 

Stable political regimes, royalty-based systems and access to 

emerging or growing markets 



Share and Ownership Information 
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Falcon Oil & Gas Ltd. (TSXV: FO) 

Share Price (September 7, 2011) CAD 0.13 

Market Cap CAD 90 Million 

Shares Outstanding 694 Million 

Average Daily Volume (3 months) 560,000 

Working Capital (June 30, 2011) USD 33.2 Million 

Current Share Ownership 
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Management and Directors 

Robert Macaulay Evan Wasoff Rod Wallis 

Management Board of Directors 

Robert Macaulay, CEO  John Craven, Chairman 

Rod Wallis, COO Robert C. Macaulay 

Evan Wasoff, CFO Daryl Gilbert 

Dr. György Szabó, Managing Director TXM Joachim Conrad 

  Thomas G. Harris 

  Dr. György Szabó 

  Gregory Smith 

  Igor Akhmerov 

Dr. György Szabó 



MAKÓ TROUGH, HUNGARY 
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Asset Summary 
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ü 100% interest in 245,775 acre, 35-year 

Production License, granted in 2007 

ü RPS Scotia estimates resource 

potential of 44 TCF and 1 MMBO  

ü 5km from the Algyö Field, 2.5TCF, 

220MMBO produced (MOL) 

ü Licence area transected by existing gas 

pipelines offering near term access to 

local markets  



Work History 
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Falcon TXM Work history 2005-2009 

1,000 sq km of 3D seismic data acquired 

7 vertical wells drilled and tested 

Pusztaszer - 1 (2005) 250 mcfd + 250 bwpd 

Székkutas - 1 (2006) 1,500 mcfpd 

Makó 6 (2006) > 700 mcfpd 

Makó 7 (2006) Untested w/ oil and gas shows 

Magyarcsanad - 1 250 bopd + 1,000 mcfpd* 

Makó 4 (2007) Untested w/ oil and gas shows 

Földeák-1 (2009) 200 mcfd (XOM operated) 



Potential  

Deeper Formations:   

With existing well bores, Falcon has the 

ability to test 

ü Shale Oil Potential in Endröd 

Formation  

ü Tight gas sand potential in Szolnok 

formation  

ü Basal Conglomerate section 

ü Farmout potential 
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Algyö Formation (2,300m ï 3,500m) 

ü Recent G&G study and interpretation of shallow Algyö formation 

ü Multiple targets at top of Szolnok in the Algyö Formation from AVO analysis pervasively 

across basin 



NIS Joint Venture in Algyö Formation 

 

 

Location of  Algyö prospects/leads within Production License 

LOI announced with Naftna Industrija Srbije (NIS) 

on June 9, 2011 to explore the Algyö Play 

ü NIS to drill to 3 wells before end of 2012 

ü Upfront payment of $1.5 million and make final 

payment of $2.75 million to earn 50% in Algyö play 

NIS has a development strategy for the Southern Europe and Balkan market with a specific 

goal of increasing crude production by over 300% by 2020 (www.NIS.rs, 05.04.2011)   

 

 
ü NIS signed MOU with East West Petroleum to drill 12 wells in Romania, adjacent to 

Makó Trough 
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http://www.nis.rs/


 BEETALOO BASIN, AUSTRALIA 
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Falcon Oil & Gas Australia Ltd. 
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Robert Macaulay Evan Wasoff 

Management Board of Directors 

Robert Macaulay, CEO  Robert Macaulay, Chairman 

Rod Wallis, COO Igor Akhmerov 

Evan Wasoff, CFO John Craven 

John Carroll, NT Representative John Carroll 

Kym Livesley, Legal Counsel Kym Livesley 

Martin Oring 

John Carroll Kym Livesley 

Rod Wallis 

Falcon Oil & Gas Ltd is the 

majority owner of  Falcon Oil 

& Gas Australia Ltd. 

 

73% 

24% 

3% 

Falcon Oil & Gas Ltd.

Sweetpea

Others



Asset Summary 

ü 100% interest in 4 exploration permits in 

the Northern Territory, Australia  

ü 7,000,000 acres covering the majority of 

the Beetaloo Basin  

ü Located 600km south of Darwin, a major 

industrial and export market 

ü Local infrastructure including a major 

highway, two gas pipelines and a railway 

offer early transport options 

ü Ryder Scott estimates recoverable 

resources of 18 billion barrels of oil and 

64 TCF gas 
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EP99 



Beetaloo Basin, Australia vs. US Unconventional Plays 

Beetaloo Basin outline 

Maps and field outlines at same scale 



Beetaloo Basin, Australia 
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ü The Beetaloo Basin contains the worldôs oldest, 

live petroleum systems with rocks dating back 2 

billion years 

ü 11 wells drilled between 1988-1992 and 

Shenandoah #1; 27,000 feet of core  

ü Oil and gas bleeds, tests, and data confirm all 

necessary elements of productive shale oil and 

shale gas play exist in multiple independent 

petroleum systems 

3 Principal Petroleum Systems 

Shallowest 

(500 m) 

Deepest 

(2,500 m) 

Upper Kyalla 

Lower Kyalla 

Mid Velkerri 



Hess Beetaloo/Falcon Australia JV Work Program 

Hess Joint Venture, July 2011 

ü Cash payment of $17.5 million 

ü Bottom hole contribution of $2 million after 

Shenandoah#1 test 

ü Hess to acquire a minimum of $40 million 

worth of seismic 

ü Hess elects to drill and evaluate five wells 

to earn 62.5% 

ü Falcon Australia retains 100% interest in 

approx. 100,000 acres of EP98 around 

Shendandoah-1 and all of EP99 
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Test the Lower Kyalla 

Unconventional Wet Shale 

Gas 

Test the Moroak 

Sandstone for Wet Gas 

Test the Velkerri 

Unconventional Dry Shale 

Gas 

 

Tindall Lm. 

Antrim Vol. 

Hayfield Mdst. 

Jamison Ss. 

Hayfield Ss. 

U. Kyalla Sh. 

L. Kyalla Sh. 

M. Kyalla Ss. 

Moroak 

Ss. 

Velkerri Sh. 

Bessie Cr. Ss. 

Dolerite 

1.2 Ga. 

Post-Cambrian 

Bukalara Ss. 

Shenandoah #1, 2007 

Test of oil potential in 

Upper Kyalla prevented 

by wellbore configuration 

- Target of future well 

* 

* 

Shenandoah #1 Vertical Test Plan ï 2011: 


