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contain expectations, assumptions, estimates, projections and other factors that management believes to be relevantaseaiftttes
presentation that management is required to make regarding future events and may constitute fdogkirtty information withinte

meaning of applicable securitieslaws }oo S]A oC-0 }}(}PPA- ZES uTheFerwardooking information contained in this

presentation may not be appropriate for other purposes.

All statements contained herein that are not clearly historical in nature are forlaking Forwardlooking statements may be identified by
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projects and the timing thereof, capital investment levels and the allocation thereof, pipeline capacity, governmentat@galtgserve and
resources estimates, the level of expenditures for compliance with environmental regulations, site restoration costsabalndonment

and reclamation costs, exploration plans, acquisition and disposition plans including farm out plans, net cash flowshigergaagsion and
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statements, as they involve the implied assessment, based on certain estimates and assumptions, that the reserves asdessoloed

can be profitably produced in the future. Falcon's discovered resources are not reserves. Such statements representti@idiemp
projections, estimates or beliefs concerning, among other things, an outlook on the estimated amounts and timing okpapd#lees,

anticipated future debt levels and incentive fees or revenues or other expectations, beliefs, plans, objectives, assoteptions or

statements about future events or performana@dthough the Company believes the expectations reflected in such folaakitg

statements are reasonable, it can give no assurance that such expectations will be realized. These statements aresidijedsics and
uncertainties and may be based on assumptions that could cause actual results to differ materially from those antidipplied or the
forward-looking statementsThese forwardooking statements are made as of the date hereof disclaims any intent or obligation to update
publicly any forwardooking statements, whether as a result of new information, future events or results or otheddse. }u %o v C|[e
forward-looking statements are expressly qualified in their entirety by this cautionary statement.
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securities administrators atww.sedar.coniefore making investment decisions with regard to the Company.
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Company Overvievg Key Strengths

Global portfolio of significant acreag
positions in three strategic areas

o Hungary245,775 acres;

o Australia7,000,000 acres;

o South Africa 7,500,008cres

Management and board consists of
seasoned industry veterans with
technical, commercial and leadershi
expertise

Successful history of working relatio
with community stakeholders and
environmental and regulatory
agencies

Firstmover advantage on
international unconventional plays

Shenandoah #1, Australia 2007
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Mako Trough, Hungarg Asset Summary

Falcon has 1®3@interest in 245,000
acre, 35year Production License,
granted in 2007

Falcon identified a live petroleum
system with estimated resource
potential of 44 TCF and 1 MMBO (RPS
Scotia)

Over 700 MMBOE produced on flanks
of Makd Trough from similar aged rock

Licencearea is transected by existing
gas pipelinesffering near term access
to local markets

Planned Southstream and Nabucco
trunklines to pass through acreage or
nearby areas, linking Falcon to major
European markets as early as 2015




